
ÅCan be over 1/3 of all sales

ÅUsually require specialized skills

ÅTake more time & work to close





Foreclosure is the legal process used by a 

lender to force the sale of real property 

used as a security for a mortgage loan in 

the event of default



�€ Borrowers lose the property

�€ Borrowers also lose money invested in 

property

�€ Foreclosure shows on credit for 7 years

�€ Possible deficiency judgments

�€ Possible income tax on forgiven debt


